— 1 1 20 U.S. Corporation Income Tax Return OMB No. 1545-0123 


For calendar year 2023 or tax year beginning , ending 
Department of the Treasury OGRE a ale Pe in Sh Senepe nats peice a Lions Sips Sih ee Seats Ce atlemteatye dea slisisth’, angio yes 
internat Revenue Service Go to www.irs.gov/Form1120 for instructions and the latest information. 
A Check if: Name 


B Employer identification number 


* Gachrmey”... C RAYSAT, INC. 20-0891389 
b Life/nonlife consoli- : 
dated return L] TYPE Number, street, and room or suite no. Ifa P.O. box, see instructions. C Date incorporated 


2 Personal holding co OR C/O 4641 MONTGOMERY AVE. STE 200 01/20/2004 
(attach Sch. PH) ‘ reves L PRINT City or town, state or province, country, and ZIP or foreign postal code D Total assets (see instructions) 
BETHESDA MD 20814 


9,949,136 


4 Schedule M-3 attached _. 


3 Personal service corp. 
(see instructions) siete 


Initial return (2) | | 


Final return (3) | | Name change (4) a Address change 


| fa | 550,000] 
fe ae 


1a Gross receipts or sales 
b Returns and allowances 


550 


Cost of goods sold (attach Form 1125-A) 
Gross profit. Subtract line 2 from line 1c 


Dividends and inclusions (Schedule C, line 23) 


ao 
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Be ve ein Dlgh arb Be a EERE ERY BE BEAL I GD rth Ged a A Kd gig gl iu aap oticds WE Rd orale 7 
Be ae SEE SS BS RES 8 BSN Kids SONGS Lo he Ore hhh mht RA peek Pure We Qe haw ead at hy, 8 
Net gain or (loss) from Form 4797, Part Il, ine 17 (attachForm 4797, | 9 | 
10 Other income (see instructions—attach PSNI I ti eect WE a ts cah Pepsin Ee gts | 10 | 
go _-etal incomev Add ines SANOUGWAG Sa cea a es | 14 | 560 
Compensation of officers (see instructions—attach PRE) eae fatiich fae hrnwea Scat eae | 12 | 
of | Seleres abu wages (less eMploymenl Aede) cui, nckicserta cok ee [13 | 
By) rac oeme NAINA N tons es SM oed at Sota tapered emerged Con eden ee | 14 | 
8 Bad debts 
TE cr etal, URN RAPA Ree cas Sede Seats thal dhawa Gace tutuh aU AK alaccay ahae duditncidh Gaye ecu oden deedyccecuteushe onc! 
ao 
Fel sae. ae ec is RBA eatin i aoky aaished yooh Maden d erie sns vag Rade. cidt asesloug hal Gosaaog aw Sevbesncthy hee’, one ae 
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i gee Cnc ne nels is ine eta en ata Se Baca ge ue Mitt ase attest Soe chan chy 
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— 
2 TERS BA, PARE Ea SUES ARIE ET ete AN ae SoG ar, GLE 4 Sack Taal choad Siveh Re Sucve Doh ata cn ect id epee d hoe eal VP ASEM. 
ee aid Seared oca A nate Re teueecnn hes mat eee te 
E | 20 Depreciation from Form 4562 not claimed on Form 1125-A or elsewhere on retum (attach Form 4562) 5 
a eee ea eaters iaatas eens cha uaa ant ntnacicca.ce eaten unset ee 
wn 
Ble eh thee ee NGA ERE Di na octet neta Sud RGA uns cach <Oabdacs ae hemasi/tetindoardcdorbue ch telt’eucs ues os 
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Sk Oe eee eee ne a eas shea ADO States awh onsite honcitcnayie eae, SNe Ae, 2 
w 
ace tg eed cee take ee cea ta NANA Anan eddies ORG M ap taal, oad i deg Daeads 
2 
Sh ogs Net mecca ee CPerating loss deduction and special deductions. Subtract line 27 from line 11. 
a 
uo 
So Rta ein, Meme gs Mako ln eee” Rea en ere eee ne ke ads ee SOE. Sh be tS OR 
a 


Taxable income. Subtract line 29c from line 28. See instructions 
31 Total tax (Schedule J, Part I, line 11) 
Reserved for future use 


Overpayment. if line 33 is larger than the total of lines 31 and 34,enteramount overpaid 


37 __ Enter amount from line 36 you want: Credited to 2024 estimated tax Refunded 


Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and fo the best of my knowledge [May the IRS discuss this return 
jand belief, itis true, correct, and complete. Declaration of Preparer (other than taxpayer) is based on all information of which Preparer has any knowledge. shown below? See instructions. 


Tax, Refundable Credits, and 
Payments 


ith the preparer 


Yes | No 


Sign 


H PRESIDENT 
ere Signature of officer YOAV LEIBOVITCH Date Title 
Print/Type preparers name Preparer’s signature Date f PTIN 
Paid YOAV KATZ 02/07/24 | Sieiatca! | 201057947 
Preparer Firm's name KATZ & CO. P.A. FimsEIN 52-1260827 
Use Only Firm's address 4641 MONTGOMERY AVE STE 20 0 Phone no. 
BETHESDA, MD 20814 301-951-8700 


For Paperwork Reduction Act Notice, see separate instructions. Form 1120 {2023} 
DAA 


Form 1120 (2023) RAYSAT, INC. 20-0891389 Page 2 


ene Dividends, Inclusions, and Special Deductions (a) Dividends and cis (c) Special deductions 
see instructions inclusions (a) x (b) 


1 Dividends from less-than-20%-owned domestic corporations (other than debt-financed 


the stock of a lower-tier foreign corporation treated as a dividend (attach Form(s) 5471) 
(see instructions) 


Form 1120 (2023) 


DAA 


No * 0 


10 
11 


Part Il—Payments and Refundable Credits 


12 
13 
14 
15 
16 


22 
23 


DAA 


Part |-Tax Computation 


INC. 20-0891389 


CE eee ee A Fal ss et RU ate Genet Gua damn a nacciath antenna, 1 
Base erosion yraniirlum tax amount (attach FOMN BIBT) ao eke ee dso anons conc | 2 | 
Corporate alternative minimum tax from Form 4626, Part li, line 13 (attach Form 4626), | 3 | 
POON Naas G5 enn iu il AMB I ioattad chee SAA e Dl itech ca heed sedihiec tp eee |_4 | 
Foreign tax credit (attach Form 1118) 5a 


Credit for prior year minimum tax (attach Form 8827) 
Bond credits from Form 8912 


Pre MS ONIN asx saan toads iA art ined aE S nisArtens deterred dar dec a 
Personal holding company tax (attach Schedule PH (Form 1120)) 
Recapture of investment credit (attach Form 4255) 9a 
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OE sips D lamest nat zak Ma caap etna kes tetas ta%gt et meu tags 
Alternative tax on qualifying shipping activities (attach Form 8902) 
Interesttax duc MAder SECHOMAS SALE) oo oui cacy gene ones. 
Interest/tax due under section 453 (I) 


Total tax. Add lines 7, 8, and 10. Enter here and on page 1, line 31 


Reserved for future use 


Refundable credits from: 
Form 2439 


Form 1120 (2023) 


Form 1120 2023) RAYSAT, INC. 20-0891389 


GhG Other Information (see instructions 

Check aceollnins method: a |_| Cash b x Accrual c |_| Other (specify) 
See the instructions andenterthe; EI IIIS rs 
Business activity codeno. 334200 

Business activity R&D & DISTRIBUTION 


Is the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? 
If "Yes," enter name and EIN of the parent corporation 


At the end of the tax year: 

Did any foreign or domestic corporation, partnership (including any entity treated as a partnership), trust, or tax-exempt 

organization own directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of all classes of the 

Gorperation § stock entitled to vote? If "Yes," complete Part | of Sehedule < (Cem 1120) (attach ScheduleG) 
classes of the corporation's stock entitled to vote? If "Yes," anes Part Il of Behan G (Form 1120) (attach Schedule G) 
At the end of the tax year, did the corporation: 

Own directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of all classes of stock entitled to vote of 


any foreign or domestic corporation not included on Form 851, Affiliations Schedule? For rules of constructive ownership, see instructions 
If “Yes,” complete (i) through (iv) below. 


(iv) Percentage 
Owned in Voting 
Stock 


(ii) Employer 
Identification Number 


(iii) Country of 


{i) Name of Corporation : 
incorporation 


Own directly an interest of 20% or more, or own, directly or indirectly, an interest of 50% or more in any foreign or domestic partnership i 
(including an entity treated as a partnership) or in the beneficial interest of a trust? For rules of constructive ownership, see instructions = 
If "Yes," complete (i) through (iv) below. 


eeeeT cea 
(ii) Employer ede (iv) Maximum 
{i) Name of Entity Identification Number mn) Un eyo) Percentage Owned in 
‘i ganization 
(if any) Profit, Loss, or Capital 


12 


DAA 


During this tax year, did the corporation pay dividends (other than stock dividends and distributions in exchange for stock) i 

excess of tne corporation's current and accumulated carnings a and Prolite? See sections 301 and316 
If this is iS a consolidated ie answer here for the parent corporation and on Form 851 for each subsiding” 

At any time during this tax year, did one foreign person own, directly or indirectly, at feast 25% of the total voting power of all 

classes of the corporation’s stock entitled to vote or at least 25% of the total value of all classes of the corporation's stock? 


For rules of attribution, see section 318. if"Yes"enter; 


(a) Percentage o owned 100. 000 and (b) Owner's country I SRAEL 


Corporation Engaged in a U.S. Trade or Business: Enter the number of Forms 5472 attached = i Sere etethon teres feos fan tio tte te sda 2c 
Check this box if the corporation issued publicly offered debt instruments with originalissue discount. 2] 
If checked, the corporation may have to file Form 8281, information Return for Publicly Offered Original Issue Discount Instruments. 

Enter the amount of tax-exempt interest received or accrued during this tax year $$ 0 a ret antacea te Wey Mic Mane 2 Tip 
Enter the number of shareholders at the end of the tax year (if 100 or fewer) seach ccc h inant tae f ctegsctne Meta, hanes 
If the corporation has an NOL for the tax year and is electing to forego the carryback period, check here (see instructions) = [] 


or the election will not be valid. 


Enter the available NOL carryover from prior tax years (do not reduce it by any deduction reported on page 1, line29a) «st $ 27,691,150 eH: 
Form 1120 (2023) 


20-0891389 


13 Are the corporation's total receipts (page 1, line 1a, plus lines 4 through 10) for the tax year and its total assets at the end of the 
tax year less than $250,000? 


If "Yes,” complete and attach Schedule UTP. 
15a Did the corporation make any payments that would require it to file Form(s) 10997 
bsif “Yes,” did or will the corporation file required Form(s) 1099? 


under chapter 3 (sections 1441 through 1464) or Chapter 4 (sections 1471 through 1474) ofthe Code? 
20 Is the corporation operating on a cooperative basis? 


If "Yes," enter the total amount of the disallowed deductions $0 
22 Does this corporation have gross receipts of at least $500 million in any of the 3 preceding tax years? (See sections 59A(e)(2) and (3).) 
If “Yes,” complete and attach Form 8991. 
23 Did the corporation have an election under section 163(j) for any real property trade or business or any farming business in effect 
LUT UST YEA OE SUT cain sheath holden cep Ae tanto i.O oon nce home eg Pert anf x 
24 Does the corporation satisfy one or more of the following? If “Yes,” complete and attach Form 8990. See instructions 
a The corporation owns a pass-through entity with current, or prior year carryover, excess business interest expense. 
b The corporation's aggregate average annual gross receipts (determined under section 448(c)) for the 3 tax years preceding the 
current tax year are more than $29 million and the corporation has business interest expense. 
c The corporation is a tax shelter and the corporation has business interest expense. 
25 Is the corporation attaching Form 8996 to certify as a Qualified Opportunity Fund? 00 oce ccc 
If “Yes,” enter amount from Form 8996, line 15 00 obec ce ebe vee $ 
26 Since December 22, 2017, did a foreign corporation directly or indirectly acquire substantially all of the properties held directly or 
indirectly by the corporation, and was the ownership percentage (by vote or value) for purposes of section 7874 greater than 
50% (for example, the shareholders held more than 50% of the stock of the foreign corporation)? If “Yes,” list the ownership 
percentage by vote and by value. See instructions 20 ec cece cece . 
Percentage: By Vote By Value 
27 ~—- At any time during this tax year, did the corporation (a) receive a digital asset (as a reward, award, or payment for property or 
services); or (b) sell, exchange, or otherwise dispose of a digital asset (or a financial interest in a digital asset)? See instructions 
28 ols Rie Corporation aimemBer of a-contolled Group? | 5 <.-.1.10/ gahulwahdasstapelaned Ieessnta sohuorenacs loch ulvl hiderw dete anelct.., 
29 ~=Corporate Alternative Minimum Tax: 
a Was the corporation an applicable corporation under section 59(k)(1) in any priortaxyear? 
If “Yes,” go to question 29b. If “No,” skip to question 29c. 
b Is the corporation an applicable corporation under section 59(k)(1) in the current tax year because the corporation was an 
SPIGA et Dore MOD MAE POCIAA VOAED A soa stems sacred Ona Maga td Boe hye dead tirsa v) ciceacestl ac aanuet Po dudiaatenstal rad 
c Does the corporation meet the requirements of the safe harbor method as provided under section 59(k)(3)(A), for the current tax 
SE ee SUN OT ie rel clet tc aU a a et ae Aled aan eeben ae At coe a yiny WanluddaW cts va meee anc as taencecet,.«. AR ORL 
If “No,” complete and attach Form 4626. If “Yes,” the corporation is not required to file Form 4626. 
30 Is the corporation required to file Form 7208 relating to the excise tax on repurchase of corporate stock (see instructions): 
a Under the rules for stock repurchased by a covered corporation (or stock acquired by its specified affiliate)? 
Under the applicable foreign corporation rules? 


Form 7208. 
31 Is this a consolidated return with gross receipts or sales of $1 billion or more and a subchapter K basis adjustment, as described 
A ATES MET ONS OF 9.0 MIMS EAS cra elon aterigecaci ada weed Besta RelsSe es $53 an etna tah iene Mtge act ee ectersspncson tes 
If “Yes,” a a 
DAA Form 1420 (2023) 


Form 1120 (2023 RAYSAT, INC. 20-0891389 


CON OM A w 


= = 
= So 
eso ® 


12 


Page 6 


End of tax year 


| 


Balance Sheets per Books Beginning of tax year 


Assets 


(a) 
_/ 64 808 


i 
1 
| 
i) 
i 
| 


Cash 


354,50 


| 


_J 


Tax-exempt securities (see instructions) a 
Other current assets att. stm.) STMT 2 
Loans to shareholders 


5,039,748 


Other investments (attach stmt) 
Buildings and other depreciable assets 
Less accumulated depreciation == 
Depletable assets 


| 
j 
| 
j 


Other assets (attach stmt.) 
Total assets 


5,949,136 


Mortgages, notes, bonds payable in less than 1 year i 
Other current liabilities (att. stmt.) 
Loans from shareholders 
Mortgages, notes, bonds payable in 1 year or more 
Other liabilities (attach statement) 
Capital stock: a Preferred stock 

b Common stock 


Additional paid-in capital 


ee 2,240 
34,392,672 


34,392,67 


m -28,836,09 


-28, 431,508 


Adjustments to SH equity (att. stmt.) 


[ 


Less cost of treasury stock 


Total liabilities and shareholders' equity __. 


bh 


14,26 

ee ae ee hore nt 5 ,544,55 

ae hu ie Wl! Reconciliation of Income (Loss) per Books With Income per Return 
Note: The corporation may be required to file Schedule M-3. See instructions. 


14,268 
5,949,136 


P= 


t 
| 
| 
| 
; 
| 
! 
| 
| 


: 


1 Netincome (loss)perbooks = 404 , 583) 7 income recorded on books this year 
2 Federalincometaxperbooks = not included on this return (itemize): 
3 Excess of capital losses over capital gains _ Tax-exemptinterest $ 
4 Income subject to taxnot recorded on books MMMM 
this year (itemize); Ne galas Sheath eta.) tat 
ites eaO Marx Sun onaenavacatonn | & Deductions on this return not charged 
5 Expenses recorded on books this year not against book income this year (itemize): 
deducted on this return (itemize): a Depreciation .... ; re een nee 
GOREN ed Os scald tet ecled et ra des D Sontmoutons Bn, 
© sorters Bo I 6 85ers sxtys netsh cte oommeanie 
Sine acs 8 ince 20,026 | Sencha setae’ pita 
Er nth ened | 20,026) 9 Addines7and8 
6 AddlinestthroughS 10 income (page 1, line 28)—line 6 less line 9 424,609 
SE Maewie Wy) 2 Analysis of Unappropriated Retained Earnings per Books (Schedule L, Line 25 
1 Balance atbeginningofyear 5 Distributions: a Cash 
2 Netincome(loss)perbooks b Stock 
3 Otherincreases (itemize: = = = = == Property 
4__Add lines 1, 2, and 3 —28,431,508 


DAA 


Form 1120 (2023) 


SCHEDULE N 
(Form 1120) 


Foreign Operations of U.S. Corporations 


OMB No. 1545-0123 


Attach to Form 1120, 1 120-C, 1120-IC-DISC, 1120-L, 4 120-PC, 1120-REIT, 1120-RIC, or 1120-8. 
Go to www.irs.gov/Form1120 for the latest information. 


Department of the Treasury 
Internal Revenue Service 


Name 


RAYSAT, INC. 


Employer identification number (EIN) 


20-0891389 


Foreign Operations Information 


| Yes | No 


1a During the tax year, did the corporation own (directly or indirectly) any foreign entity that was disregarded as an 
entity separate from its owner under Regulations sections 301.7701-2 and 301.7701-3 or did the corporation own 
(directly or indirectly) any foreign branch (see instructions)? 


lf "Yes," you are generally required to attach Form 8858, Information Return of U.S. Persons With Respect to 
Foreign Disregarded Entities (FDEs) and Foreign Branches (FBs), for each FDE and for each FB (see instructions). 


b Enter the number of Forms 8858 Fr TEU toga st pana aergee ste upc orcimsns nate ct 
2 Enter the number of Forms 8865, Return of U.S. Persons With Respect to Certain Foreign 
__ Partnerships, attached to the cor Peetrent Oe eel anak aR a Bas heh appara ea TaN ame yeah, end 
3 Excluding any partnership for which a Form 8865 is attached to the tax return, did the corporation own at least a 

10% interest, directly or indirectly, in any other foreign partnership {including an entity treated as a foreign 
partnership under Regulations section 304 .7701-2 or 301.7701-3)? 
If Yes,” see instructions for required statement. 


4a Reserved for future use EES RTE SIE HORS SAREE Ne Ths Mie tga ON eee t Dapkapaed Seiceg Aimee ee alae, feed 
b Enter the number of Forms 5471, Information Return of U.S. Persons With Respect to Certain 
Foreign Corporations, attached to TNS CONPOraUON SHA FORUM Soc Neds Ata itu, 5 Geli  ceideyeat, sate, drBede ht 
5 During the tax year, did the corporation receive a distribution from, or was it the grantor of, or transferor to, a 
foreign trust? 


6a At any time during the 2023 calendar year, did the corporation have an interest in or a signature or other authority 
Over a financial account (such as a bank account, securities account, or other financial account) in a foreign 
country? 


b See the instructions for exceptions and filing requirements for FinCEN Form 114, Report of Foreign Bank and 
Financial Accounts (FBAR). 
If "Yes," enter the name of the foreign country 


7a_ \s the corporation claiming the extraterritorial income ei La edhe eel aa hark ts hace tae 
lf “Yes,” attach a separate Form 8873, Extraterritorial Income Exclusion, for each transaction or group of transactions. 


b Enter the number of Forms 8873 attached to the tax return 


¢ Enter the total of the amounts from line 52 (extraterritorial income exclusion (net of 
disallowed deductions)) of all Forms 8873 attached to the tax return $ 


8 Was the corporation a specified domestic entity required to file Form 8938 for the tax year (see the Instructions for 
Form 8938)? 
For Paperwork Reduction Act Notice, see the Instructions for Form 1120. 


DAA 


OMB No. XXXX-XXXX 


ron 4626 


Department of the Treasury 
Internal Revenue Service 


Name 


RAYSAT 
A 


Alternative Minimum Tax—Corporations 


Attach to your tax return. 
Go to www.irs.gov/Form4626 for instructions and the latest information. 


Employer identification number 


20-0891389 


Is the corporation filing this form a member of a controlled group treated as a single employer under 
Be) AN ea ae atlas AU aie es tae shod eihcta eel aude ts aasen sae Leet moehacel [_]ves No 
If “Yes,” the corporation must complete Part V listing the names, EINs, and separate company financial 
statement income or loss for each member of the controlled group treated as a single employer taken into 
account in the determination of “applicable corporation” under section 59(k)(1)(D). 
B Is the corporation filing this form a member of a foreign-parented multinational group (FPMG) within the 
I eo EY ieee Rita Nala Sha alt Pat aaetcen A Sotg Macro etaor cs lta Sa ths cnshchce [ | Yes No 


If “Yes,” the corporation must complete Part V listing the names, EINs, and separate company financial 
tatement income or loss for each member of the FPMG under section 59(k)(2)(B 


Applicable Corporation Determination (Report all amounts in U.S. dollars.) 
if you have already determined in current or prior years you are an applicable corporation, skip Part | and continue to Part I 


(a) (b) (c) 
First Preceding Second Preceding Third Preceding 
Year Ended Year Ended Year Ended 
12/31/22 12/31/21 12/31/20 


1 Net income or loss per applicable financial Statement(s) (AFS) (see 
instructions): 
a Consolidated net income or loss per the AFS of the corporation ~183,594 


7 ~162,710 -151,884 
Include AFS net income or loss of other includible entities (add 
net income and subtract net 1088) cident gh ete here Sohn dn wlth eak oe. 
c Exclude AFS net income or loss of excludible entities (add net 
~183,594 
return (see instructions) 


Cc  Pro-rata share of net income from controlled foreign corporations for a ee 
which the corporation is a U.S. shareholder. If zero or less, enter -0- 
(See instructions for special rules if completing this form for an FPMG) 

d= = Amounts that are not effectively connected to a U.S. trade or business 
(see instructions for special rules if completing this form for an FPMG) 


loss and subtract net income) ee. 
Specified additional net income or loss item A. Reserved for future use 
Specified additional net income or loss item B. Reserved for future use 
f AFSnet income or loss of all entities in the test group before 


adjustments. Combine lines 1a through 1c 


2 Adjustments: 
a Financial statements covering different tax years 


b Corporations that are not included on the taxpayer's consolidated 


@ Certain taxes (see instructions) a aaa eS Se ey 
f Patronage dividends and per-unit retain allocations (cooperatives only) 2 ae eee ea 
9 Alaska native corporations Le 
Certain credits (see instructions), | 2h | 

i Mortgage servicingincome Mine ey ees 
j Tax-exempt entities (organizations subject to tax under section 511) | Pas She he ee 
k Depreciation | 2k | 

| Qualified wireless spectrum | 21_| 

m_ Covered transactions 

n_ Adjustments related to bankruptcy and insolvency 

© Certain insurance company adjustments 

P Adjustment P—Reserved forfutureuse 

@ Adjustment Q—Reserved for futureuse 

r Adjustment R—-Reservedforfutureuse 

S Adjustment S—Reserved for futureuse 

z Other (see instructions) 


AFSI. Combine lines ffand4..0 5 | ~183,594/ — _-162,710| -151,884 
AFSI of first, second, and third preceding tax years. Combine columns (a), (b), and (c)oflineS | 6 | -4 98 i 18 8 
pots es A ee saver tite ok eee ie, ~166,062 


For Paperwork Reduction Act Notice, see separate instructions. Form 4626 (2023) 
DAA 


an & w 
4 
oS 
» 
i] 
& 
Cc 
77) 
g 
a 
oO 
a 
= 
om 
2) 
io] 
=) 
z. 
=i 
oO 
= 
oO 
na 
nN 
i) 
= 
= 
3 
c 
a 
= 
nN 
N 


7 3-year average annual AFSI (see instructions) 


10 


11 


DAA 


Form 4626 (2023 RAYSAT, INC. 


Applicable Corporation Determination 

Is line 7 more than $1 billion? 

a Yes. Continue to line 9. 

No. STOP here and attach to your tax return. 

Is the corporation a member of an FPMG within the meaning of section 59(k)(2)(B)? 
Yes. Continue to line 10. 
No. Continue to Part IL 


(a) 
First Preceding 
Year Ended 


AFSI for purposes of the $100 million test before adjustments: 
AFSI from line 5 


Total AFS! for purposes of the $100 million test before adjustments. 
Combine lines 10a and 10b 


Adjustments: 


Income not effectively connected to a U.S. trade or business 


Pro-rata share of CFC net income described in section 56A(c)(3) 
(attach worksheet) (see instructions) 


Reserved for future use—Other adjustments 1 


Reserved for future use—Other adjustments 2 


Total adjustments. Combine lines 11aand41ib 


Total AFSI for purposes of the $100 million test. Combine lines 
10c and 12 


Is line 15 $100 million or more? 
Yes. Continue to Part Il. 
No. STOP here. Attach to your tax return. 


20-0891389 


(Report all amounts in U.S. doilars.) (continued) 


(b) 
Second Preceding 
Year Ended 


(c) 
Third Preceding 
Year Ended 


Form 4626 (2023) 


Depreciation and Amortization 
(Including Information on Listed Property) 
Attach to your tax return. 
Go to www.irs.gov/Form4562 for instructions and the latest information. 


OMB No. 1545-0172 


Attach t 
Sequence No: 1 79 
Identifying number 


20-0891389 


rom 4562 


Department of the Treasury 
Internal Revenue Service 
Name(s) shown on return 


RAYSAT, INC. 

Business or activity to which this form relates 

REGULAR DEPRECIATION 

PAV AC| Election To Expense Certain Property Under Section 179 
Note: if you have any listed property, complete Part V before you complete Part |. 

Maximum amount (see instructions) 


1,160,000 


2,890,000 
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(a) Description of property 


7 Listed property. Enter the amount fromline29 
8 Total elected cost of section 179 property. Add amounts in column (c), lines 6 and 7 
9 Tentative deduction. Enter the smaller ofline5orline8 
10 Carryover of disallowed deduction from line 13 of your 2022 Form 4562 
11 Business income limitation. Enter the smaller of business income (not less than zero) or tine 5. See instructions 
12 Section 179 expense deduction. Add lines 9 and 10, but don't enter more than line 11 
13 Carryover of disallowed deduction to 2024. Add lines 9 and 10, less line 12 
Note: Don't use Part II or Part Ill below for listed property. Instead, use Part V. 
iPayay iil Special Depreciation Allowance and Other Depreciation (Don’t include listed property. See instructions. 
14 Special depreciation allowance for qualified property (other than listed property) placed in service 
during the tax year. See instructions 


es piesety cibied aeation (600) ode ahiewinmanginnd Sensei ide atideny abieie OE RE Rana na da tacace ob eh Sead e/a'a handy d ace le hee aa 


16 ___ Other depreciation (including ACRS)_ 
Pay OL MACRS Depreciation (Don’t include listed property. See instructions. 
Section A 


MACRS deductions for assets placed in service in tax years beginning before 2023 


If you are electing to group any assets placed in service during the tax year into one or more general asset accounts, check here 


(b) Month and year (c) Basis for depreciation (d) Recovery 
(a) Classification of property placed in (business/investment use . (e) Convention (f) Method 
service only—see instructions) period 


3-year property poe al 
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(g) Depreciation deduction 


5-year property 
7-year property 
10-year property 


15-year property 

20-year property 

25-year property 

Residential rental 
property 


S. 
S 
S/L 
S/L 


Ad 
re 


~ 
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i Nonresidential real 


1 
NN] 
OY nle 
STSsla 
GG |" 


planer ae 
Section C—Assets Placed in Service During 2023 Tax Year Using the Alternative Depreciation System 
20a Class life ee ee SIL 
¢_30-year PO 0 yrs si 
d_ 40-year Pao yrs To sit 


cy Summary (See instructions. 
21 ~—_ Listed property. Enter amount from fine 28 


5,760 


here and on the appropriate lines of your return. Partnerships and S corporations—see instructions. ................... 
23 For assets shown above and placed in service during the current year, enter the 

portion of the basis attributable to section 263A costs... wd Siok monte batten dete nek 
For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2023) 
DAA 


} 
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RAYSAT, INC. 20-0891389 
Form 4562 (2023) Page 2 
Listed Property (include automobiles, certain other vehicles, certain aircraft, and property used for 
entertainment, recreation, or amusement.) 


Note: For any vehicle for which fou are ueing the standard mileage rate or deducting lease expense, complete only 24a, 
24b h i of Section B, and Section C if applicable. 


Section A—-Depreciation and Other Information (Caution: See the instructions for limits for 


Passenger automobiles.) 


(a) (f) (h) (i) 


Type of property Date placed invert cs Costarciher basis Basis for depreciation Recovery Method/ Depreciation Elected section 179 
(list vehicles first) in service percentage (business/investment period Convention deduction cost 


use only) 
25 = Special depreciation allowance for qualified listed property placed in service during 
the tax year and used more than 50% ina qualified business use. See instructions 
26___ Property used more than 50% in a qualified business use: 


LEXUS |LS 500-H/2018 
03/29/19 100.00», 200,000 181,900 200DBH 5,760 
ie ea es I 


27 ___ Property used 50% or less in a qualified business use: 


28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1 
29 Add amounts in column (i), line 26. Enter here and on line 7, page 1 


Section B—Information on Use of Vehicles 
Complete this section for vehicles used by a sole proprietor, partner, or other “more than 5% owner,” or related person. If you provided vehicles 
to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles. 


(a) (b) (c) (dq) (e) 
Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 


(f) 
Vehicle 6 


30 Total business/investment miles driven during 
the year (don't include commuting miles) 


31 Total commuting miles driven during the year 
32 Total other personal (noncommuting) 


miles driven 


Section C—Questions for Employers Who Provide Vehicles for Use by Their Employees 
Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who aren't 
more than 5% owners or related persons. See instructions. 


37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by 


your employees? || 


38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your 
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners 
39 Do you treat all use of vehicles I POOR BOY 6 ies vate Andcamact, A Ne tusien see ean cee 
40 Do you provide more than five vehicles to your employees, obtain information from your employees about the 
use of the vehicles, and retain the information received? Bey UR BEERS OY EAS Md Ba Hien GES Sag a ata od ah Graal addon CEE, SSeh bd Socata ee 
41 Do you meet the requirements concerning qualified automobile demonstration use? See instructions 


Mi IMI LIE 


(e) 
(a) (b) (c) (d) Amortization 
Description of costs Date amortization Amortizable amount Code section period or Amortization for this year 
percentage 


begins 


42 __ Amortization of costs that begins during your 2023 tax year (see instructions): 


Amortization of costs that began before your 2023 tax Deep eh staal NR ara tls 9 icp nat Sees eaetty, 
44__Total. Add amounts in column (f). See the instructions forwheretorepot_ 
DAA 


Form 4562 (2023) 


at 5471 Information Return of U.S. Persons With Respect 


to Certain Foreign Corporations 
Go to www.irs.gov/Form5471 for instructions and the latest information. 


OMB No. 1545-0123 


(Rev. December 2023) 


Department of the Treasury Information furnished for the foreign corporation's annual accounting period (tax year required by Attachment 
Internal Revenue Service section 898) (see instructions) beginning 01/01/23 andending 12 /31/23 Sequence No. 124 
Name of person filing this return A Identifying number 

RAYSAT, INC. 20-0891389 
Number, street, and room or suite no. (or P.O. box number if mail is not delivered to street address) B Category of filer (See instructions. Check applicable box(es).): 

C/O 4641 MONTGOMERY AVE., STE 200 ta] |e Jic{] 2 [] 3 [] 4 i 5a [X] 5b] |sc[ | 
City or town, state, and ZIP code C Enter the total Percentage of the foreign corporation's voting 

BETHESDA MD 2 8) 814 stock you owned at the end of its annual accounting period 

100.000. 


Filer's tax year beginnin 


01/01/23 , and endin 12/31/23 


F Check the box if this Form 5471 has been completed using “Alternative information” under Rev. Proc. 2019-40 


G If the box on line F is checked, enter the corresponding code for "Alternative information” (see instructions) 


H Person(s) on whose behalf this information return is filed: 


(4) Check applicable box(es) 


(2) Address (3) Identifying number Direclor 


(1) Name 


SEE STATEMENT 3 


1a Name and address of foreign corporation b(1) Employer identification number, if any. 


b(2) Reference iD number (see instructions) 
RAYSATISLTD 


b(3) Previous reference ID number(s), if any (see instructions) 


RAYSAT ISRAEL LTD 

8 KALISHER ST 

REHOVOT 

ISRAEL 7630269 


d Date of incorp. @ Principal place of business f Principal business activity g Principai business activity h Functional currency code 
code no. 
05/23/04 ISRAEL 334200) communication EQUIP ILS 


2 _ Provide the following information for the foreign corporation's accounting period stated above. 


c Country under whose laws incorporated 


a Name, address, and identifying number of branch office or agent (if any) in the b ifaU.S. income tax return was filed, enter: 


United States (i) Taxable income or (loss) (il) U.S. income tax paid 
NOT APPLICABLE (after all credits) 


¢ Name and address of foreign corporation's statutory or resident agent in country d Name and address (including corporate department, if applicable) of Person (or 
i 5 Persons) with custody of the books and records of the foreign corporation, and 
of incorporation the iocation of such books and records, if different 
BEIT HATAMAR YOAV LEIBOVITCH 
12 HA'MADA ST 12 HA'MADA sT 
REHOVOT REHOVOT 
ISRAEL ISRAEL 76100 
ScHedtuicny Stock of the Foreign Corporation 
(b) Number of shares issued and outstanding 
(a) Description of each class of stock (i) Beginning of annual (ii) End of annuai 
accounting period accounting period 
NOT APPLICABLE be ee ee 
For Paperwork Reduction Act Notice, see instructions. Form 5471 (Rev. 12-2023) 
DAA 


RAYSAT, INC. 20-0891389 
Form 5471 (Rev. 12-2023) RAYSAT ISRAEL LTD 
EM Shareholders of Foreign Corporation 
U.S. Shareholders of Foreign Corporation (see instructions 


(b) Description of each class of 


(c) Number of 


(a) Name, address, and identifying 


(d) Number of 
stock held by shareholder. Note: Shares held at shares held at 


Page 2 


(e) Pro rata share 
of subpart F 


number of shareholder This description should match the Sealing of end of annuat income (enter as 
corresponding description entered in accounting accounting a percentage) 
Schedule A, column (a). period period 


NOT APPLICABLE 


Direct Shareholders of Foreign Corporation (see instructions 


(b) Description of each class of (c) Number of 

(a) Name, address, and identifying number of shareholder. stock held by shareholder. Note: shares feldinl 
Also, include country of incorporation This description should match the beginning of annual 
or formation, if applicable. corresponding description entered in fi ied 

Schedule A, column (a). accounting perio 


NOT APPLICABLE 


(d) Number of 

shares held at 

end of annual 
accounting period 


DAA 


Form 54711 (Rev. 12-2023) 


Form 5471 (Rev. 12-2023) 


RAYSAT, INC. 
RAYSAT ISRAEL LTD 


20-0891389 


Important: Report all information in functional currency in accordance with U.S. generally accepted accounting 

principles (GAAP). Also, report each amount in U.S. dollars translated from functional currency (using GAAP translation 
rules). However, if the functional currency is the U.S. dollar, complete only the U.S. Dollars column. See instructions for 
special rules for dollar approximate separate transactions method (DASTM) corporations. 


Other 
Comprehensive 


DAA 


Income 


Deductions 


Net Income 


Income 


Gross receipts or sales 


Returns and allowances 


Foreign currency transaction gain or loss—realized 
Other income (attach statement) 


Net income or (loss) before unusual or infrequently occurring items, and 
income tax expense (benefit) (subtract line 18 from line 10) 

Unusual or infrequently occurring items 

Income tax expense (benefit)—current 


line 23c 


Functional Currency 


| 1a | 4,463,000 


N 


2,946,00 


694,00 


1,705,00 


b a 
iN) ro) 
b ra 
m m 
° ro) 
° ° 
2 |lolo 


4,241,00 


U.S. Dollars 


1,210 


1,210 


1,210 


402 


469 


469 


469 


224 


1,612 


188 


274 
462 


1,150 


1,150 


693 


229 


207 
436 


257 


257 


0 


Form 5471 (Rev. 12-2023) 


RAYSAT, INC. 20-0891389 
Form 5471 (Rev. 12-2023) RAYSAT ISRAEL LTD 


4a 


Sa 


DAA 


Important: Report all amounts in U.S. dollars prepared and translated in accordance with U.S. GAAP. See instructions 
for an exception for DASTM corporations. 


Balance Sheet 


(a) (b) 
Beginning of annual End of annual 
accounting period accounting period 


5,774,614 6,983,184 
95,471 98,454 


Assets 


Cash 


— 


) 


11,39 11,391 


(e) 
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1,89 
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Intangible assets: 
Goodwill 
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Other assets (attach statement) STMT 6 2 
Total assets 


Liabilities and Shareholders’ Equi 


5,882 ,83 


46,10 


Accounts payable 


7,028,207 


oo 


Capital stock: 
Preferred stock 


-1,191,484 


i ala i 
N 


) 
5,882,831 7,219,419 


Total liabilities and shareholders’ equity 
Si Other Information 
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During the tax year, did the foreign corporation own at least a 10% interest, directly or indirectly, in any foreign 


partnership? P| X_ 


If “Yes,” see the instructions for required statement. 

During the tax year, did the foreign corporation own an interest in anytrust? 
During the tax year, did the foreign corporation own any foreign entities that were disregarded as separate from 

their owner under Regulations sections 301.7701-2 and 301.7701-3 or did the foreign corporation own any foreign 

BraMiGries (SSS NS UUCUOGS) 2, oC. oe: ie cp outlhe But bea faecal arbre aie adel vo di aa cael Bah ote Soe taersboemtnes 
If “Yes,” you are generally required to attach Form 8858 for each entity or branch (see instructions). 

During the tax year, did the filer pay or accrue any base erosion payment under section 59A(d) to the foreign 

corporation or did the filer have a base erosion tax benefit under section 59A(c)(2) with respect to a base erosion 

payment made or accrued to the foreign corporation (see instructions)? 
lf “Yes,” complete lines 4b and 4c. 

Enter the total amount of the base erosion payments $ 


During the tax year, did the foreign corporation pay or accrue any interest or royalty for which the deduction is not 

allowed under section 267A? Wiehe Rk AR A aR ake 3b Sh EG eae alan at Soe Rang Sle ah, GORI gees Gite hla ST ghia Ne gag cave eutagae euatbnle e Me Bad udp 

ape coeeiaineen. ot ee eee Senos 

Enter the total amount of the disallowed deductions (see instructions eee ae 
Form 5471 (Rev. 12-2023) 


Form 5471 (Rev. 12-2023) RAYSAT ISRAEL LTD 


6a _ Is the filer claiming a foreign-derived intangible income (FDII) deduction (under section 250) with respect to any 


9a 


10 


11 


19a 


DAA 


RAYSAT, INC. 20-0891389 


cS Other Information (continued 


If “Yes,” complete lines 6b, 6c, and 6d. See instructions. 
Enter the amount of gross receipts derived from all sales of general property to the foreign corporation that the 
filer included in its computation of foreign-derived deduction eligible income (FDDEI) $ 


Enter the amount of gross receipts derived from all sales of intangible property to the foreign corporation that the 


filer included in its computation of FDDEI $ 
GARD SASS the Ye Ne Moses Se ada lee Ogee’ CU she Sakeg. =. | 


Enter the amount of gross receipts derived from all services Provided to the foreign corporation that the filer 
included in its computation of FDDE] $ 


a aa aren stata engaaie ais acteeeae eS .acunn. «. | | D4 


Be eh aa fate treet ee Mirae cheat a. hase ashe a bsaheean, cis MEE: 
Did the foreign corporation receive any intangible property in a prior year or the currenttax yearforwhichtheU.S. #8 : ; an 
transferor is required to report a section 367(d) annual income inclusion for the tax Mee oa plein PASM DN, Lihat Actiseatinia. pac 
If “Yes,” go to line 9b. ->: 
Enter in functional currency the amount of the earnings and profits reduction pursuant to section 367(d)(2)(B) for 


the tax year $ 
RS UND sig tga I acl ey tape eees i pace Mite as naciacien ele Ud Ye gh ed oe eit oes —— a 


During the tax year, did the foreign corporation participate in any reportable transaction as defined in Regulations 


Tt aaa sata appease oN eae nye A tatters, 4a ot mS 


if “Yes,” attach Form(s) 8886 if required by Regulations section 1.601 1-4(c)(3)(i)(G). 
During the tax year, did the foreign corporation pay or accrue any foreign tax that was disqualified for credit under i 
SR ae Ss saa rac cachesnica eM areata ceenien oa mae tne te, prcateat Ga 
During the tax year, did the foreign corporation pay or accrue foreign taxes to which section 909 applies, or treat 
foreign taxes that were previously suspended under section 909 as no IO Fre M BROMO D ct ics weas scifi tuerh cccborntssosonc. 
Did you answer “Yes” to any of the questions in the instructions for MNS Oe ant Ele thie Dut nso tsnan cuiaacapercins 2 * 45 
If “Yes,” enter the corresponding code(s) from the instructions and attach statement 


Does the foreign corporation have interest expense disallowed under section 163(j) (see instructions)? anatase te le 
ee oh eae cabal pene N aie at Saha tedat ah tit Dea ee 

Does the foreign corporation have Previously disallowed interest expense under section 163(j) carried forward to 
Be ain oes GRO cestmenens ie AEA ete bos thse ota gee gh 

If “Yes,” enter the amount yf ha Dubs ce ee PRE OY BORE LER ONE rel Ue Ag Mite Ta Up gaihg 2 eet Sel andy: OS $ V—————————— 

Did any extraordinary reduction with respect to a controlling section 245A shareholder occur during the tax year EF 
Fe pe Se ee Itt A oti toe aorta ceesge, cata, etencasta eocacc: avn, Be 1G 


If the answer to question 17a is “Yes,” was an election made to close the tax year such that no amount is treated 
as an extraordinary reduction amount or tiered extraordinary reduction amount (see eNO) he diet tik yeu eligol unscented. 
Did the filer have any loan to or from the foreign corporation to which the safe-haven rate rules of Regulations 
Section 1.482-2(a)(2)(iii)(B) are applicable, and for which the filer used a rate of interest within the relevant safe- 
haven range (100% to 130% of the applicable Federal rate ER TORN TC VAOUIETY Eo od stat ialeriat iehs ust yaa jp a, 
Did the filer have any loan to or from the foreign corporation to which the safe-haven rate rules of Regulations 
section 1.482-2(a)(2)(iii)(B) are applicable, and for which the filer used a rate of interest outside the relevant safe- 
haven range (100% to 130% of the applicable Federal rate OER) FOU MestSlS WANES EM) I oles Aas fo laae loo Eee ceaey 
Did the filer issue a covered debt instrument in any of the transactions described in Regulations section 1.385-3(b) 
(2) with respect to the foreign corporation during the tax year, or, did the filer issue or refinance indebtedness 
owed to the foreign corporation during the 36 months before or after the date of a distribution or acquisition 
described in Regulations section 1.385-3(b)(3)(i) made by the filer of this Form 5471, and either the issuance or 
refinance of indebtedness, or the distribution or acquisition, occurred during the tax year? 

If the answer to question 19a is “Yes,” provide the following. 

(1) The amount of such transaction(s), distribution(s), and acquisition(s) $ 

(2) The amount of such related party indebtedness $ 


Form 5471 (Rev. 12-2023) RAYSAT ISRAEL LTD 


if item H on page 1 is completed, a separate Schedule | must be filed for each Category 4, 5a, or 5b filer for whom reporting is 


RAYSAT, INC. 20-0891389 


Summary of Shareholder’s Income From Foreic 


furnished on this Form 5471. This Schedule | is being completed for: 


Name of U.S. shareholder Identifying number 
1a Section 964(e)(4) subpart F dividend income from the sale of stock of a lower-tier foreign corporation 
Ce Oe ac Neh tie MA tech beige ella Dae anna wether aficter As apiadest Mul acrsarketa Ioan hs ta 
Section 245A(e)(2) subpart F income from hybrid dividends of tiered corporations (see instructions) | 1b | 
© Subpart F income from tiered extraordinary disposition amounts not eligible for subpart F exception el 
PMCS SeCDONBDN CG) dates tasniateeh lect Natit it ul” tae etiauet, opme cath oon wee ost he 
d Subpart F income from tiered extraordinary reduction amounts not eligible for subpart F exception ie 
Unidar section SONG EY a. a le ecl ck uli ck At son ei ah chown ten hashe tnchardsuerte Aue vhautrseeaneetmenaactt 
@ Section 954(c) Subpart F Foreign Personal Holding Company Income (enter result from Worksheet AY. | te | 
f Section 954(d) Subpart F Foreign Base Company Sales Income (enter result from WorksheetA) 
9 Section 954(e) Subpart F Foreign Base Company Services Income (enter result from Worksheet ) re | 1g | 
h Other subpart F income (enter result from Worksheet A) | ah | 
2 Earnings invested in U.S. property (enter the result from Worksheet | ECT a eet aT eT Ez = 
a ION, oases tata nds ee Cnc usccnPeckene Must lees ya toc! x Gig ae | 3 | 
4 Factoring come nen Pa 
See instructions for reporting amounts on lines 1, 2, and 4 on your income tax return. _— 
Sa Section 245A eligible dividends (see instructions) | 5a | 
b Extraordinary disposition amounts (see MNSHUGHONS) J. ox. oge 2052 aes aateacssanisovoas ofarsncch mss nats boo ecases tevibedke enc | 5b | 
¢ Extraordinary reduction amounts (see instructions) = 
d Section 245A(e) dividends (see instructions) 
e 
6 
Ta 
b 


If the answer to either question is “Yes,” attach an explanation. 


8a 


DAA 


Did this U.S. shareholder have an extraordinary disposition (ED) account with respect to the foreign corporation at 

ey Tee CU RNG Mie TAM Year SCS IAS CE ORI avai Ad aonb) nn batpc Becihavesysea vim cram aaahd a4 Santubecn cheat 
If the answer to question 8a is "Yes,” enter the U.S. shareholder's ED account balance at the beginning of the CFC year 

$ and at the end of the tax year $ . Provide an attachment detailing any changes from the 
beginning to the ending balances. 

Enter the CFC’s aggregate ED account balance with respect to all U.S. shareholders at the beginning of the CFC year 

$ and at the end of the tax year $ . Provide an attachment detailing any changes from the 
beginning to the ending balances. 

Enter the sum of the hybrid deduction accounts with respect to stock of the foreign corporation (see instructions)... $ 


Form 54711 (Rev. 12-2023) 


tel E Income, War Profits, and Excess Profits Taxes Paid or Accrued 


Re December 2021) > Attach to Form 5471, OMB No. 1545-0123 


partment of the T P ; F : : 
ital Reverie Genie : > Go to www.irs.gov/Form5471 for instructions and the latest information. 


Name of person fling Form5471 + =RAYSAT, INC. Identifying number © 200891389 
Name of foreign corporation RAYSAT ISRAEL LTD Reference ID number eeinstucions} RAYSATISLTD 

a Separate Category (Enter code—see instructions.) o.oo... coc ccccccccscevevessessesveveerevssevsvesversuvevsevsvevtavsveeseversavevevevevessaveveesseavevesavive seven > GEN 

b If code 904jis entered on line a, enter the country code for the sanctioned country (see instructions) o.oo occ cece tects etectetenetnnrernes » 

_C_fone of the RBT codes is entered on line a, enter the country code for the trealy count INSHUCHONS) 2c costar alee Aan dve Aa culd in ow aa dens eben » 


agen Taxes for Which a Foreign Tax Credit Is Allowed 


Section 1 - Taxes Paid or Accrued Directly by Foreign Corporation 


{b) a) (e) ff 
(a) EIN or Reference () a al on Foreign Tax Year of Payor Entiy| U.S. Tax Year of Payor Entity 
Name of Payor Entity ID Number Unuspended fe code see insructons. to Which Tax Relates to Which Tax Relates 
of Payor Entity se a separate line for each.) (YearIMonihiDay) (YeariMonth/Day} 


Income Subject to Tax —_| If taxes are paid on Local Currency in 


tk) () (m) 
inthe Foreign Jusdction US. soutce income, | Which Tax is Payable Tax Paid or Accrued Conversion Rate to U.S. Dolars In U.S. Dollars In Functional Currency 
see instructions ~ check box _| [enter code - see ietnctans (in local currency in which the tax is payable) (divide column () by column ({)} af Foreign Corporation 


6 Total (combine lines 1 through 4 of column (mM). cece eecc ces cece t cee cte cute citevty conduit trtdccnittiedvuittiviteciitevitvticrtrr cc > 
Section 2— Taxes Deemed Paid by Foreign Corporation 


(b) 
EIN of Reference !D Counlyy or U.S. Possession (e) 
Number of Lower-Tier to Which Tax ls Paid PTEP Group Annual PTEP Account 


Distributing Foreign instructions. fenter code) {enter year) 
Corporation 


(a) 
Name of Lower-Tier Distributing Foreign Corporation 


& [co jr |= 


) (9) (h) (i) 
PTEP Distributed Total Amount of PTEP in the PTEP Group Total Amount of the PTEP Group Taxes Foreign Income Taxes Properly Attributable to PTEP and not Previously 
enter amount of functional currency (in functional currency) With Respect to PTEP Group (USD) Deemed Paid ((column (fY/column (g}) x column {h}} (USD) 


5 Total (combine lines 1 through 4 of column (ij), Also report amount on Schedule E-1,line6 ww... > 
For Paperwork Reduction Act Notice, see instructions. Schedule E (Form $474) (Rev. 12-2021) 
DAA 


Schedule E (Form 5471) (Rev. 12-2021 
Name of foreign corporation 
RAYSAT ISRAEL LTD 
a Separate Category (Enter code-see instructions.) 


b If code 901] is entered on line a, enter the country code for the sanctioned country (see instructions) 
tered on line a, enter the count 


INC. 20-0891389 


EIN (if any) 


RAYSATISLTD 


code for the treaty count 


beginning after December 31, 2004, has an election been made under section 986(a)(1)(D 
Yes No__If'"Yes," state date of election > 


Taxes for Which a Foreign Tax Credit Is Disallowed (Enter in functional currenc of foreign corporation. 


(a) EIN or 
Name of Payor Entity 


) 


to translate taxes using the exchange rate on the date of payment? 


b 
Srherence (c) (d) 
Section 901(j) Section 901(k) and (I) 


(e) 
Section 901(m) 


3 in functional Pere ted Le tale URS: TANG P) schnsasg tien ys aludey ees atenital Rint At gui eo oias anlage eke ne, tee 


4 In U.S. dollars (translated at the average exchange rate, as defined in section 989(b)(3) and related regulations (see instructions 
Scnedi i Taxes Paid, Accrued, or Deemed Paid on Earnings and Profits (E&P) of Foreign Corporation 


IMPORTANT: Enter amounts in U.S. dollars. 


Taxes related to: 


(a) 


Subpart F Income 


(b) 


Tested Income 


(c) 


Residual Income 


Reserved for future use 
Reduction for other taxes not deemed paid tee 


Balance of taxes paid or accrued at the beginning of the next year. Line 16, columns (a), (b), 
and (c) must always equal zero. So, if necessary, enter negative amounts on line 15 of 

columns (a), (b), and (c) in amounts sufficient to reduce line 13, columns (a), (b 
zero. For the remaining columns, combine lines 8 through 12 


), and (c) to 


DAA 


( 


Suspended Taxes 


d 


) 


Reference ID number (see instructions) 


Schedule E (Form 5471) (Rev. 12-2021) 


Schedule E (Form 5474 


Rev. 12-2021 RAYSAT, INC. 20-0891389 


Name of foreign corporation EIN (if any) Reference 1D number (see Instructions) 


RAYSAT ISRAEL LTD RAYSATISLTD 
a Separate Category (Enter code-see instructions.) > GEN 


(i) (ii) ii (iv) ; . . | 
Reclassified Reclassified General Reclassified Reclassified (vi) (vii) (viii) (ix) (x) 
section 965(a) section 965(b) section 959(c)(1) section 951A section 245A(d) Section 965(a) Section 965(b) Section 951A Section 245A(d) Section 951(a)(1)(A) 
PTEP PTEP PTEP PTEP PTEP 


Schedule E (Form 5471) (Rev. 12-2021) 


DAA 


SCHEDULE H 
(Form 5471) 
(Rev. December 2021) 


Department of the Treasury 
internal Revenue Service 


Current Earnings and Profits 


> Attach to Form 5471. 
> Go to www.irs.gov/Form5471 for instructions and the latest information. 
Name of foreign corporation 


EIN (if any) 
RAYSAT ISRAEL LTD 


IMPORTANT: Enter the amounts on lines 1 through 5c in functional currency. 


OMB No. 1545-0123 


Name of person filing Form 5471 


RAYSAT, INC. 


identifying number 
20-0891389 


Reference ID number (see instructions) 


RAYSATISLTD 


1 Current year net income or (loss) per foreign books of account... Emi _ 4,241,000 

2 Net adjustments made to line 1 to determine current 
earnings and profits according to U.S. financial and tax 
accounting standards (see instructions): 


Capital gains or losses 


Net Additions Net Subtractions 


a | 2a | 

b | 2b | 

© Depletion | 2c | | 
qd Investment orincentive allowance fF. s ee ey 
e Charges to statutory reserves | 2e | 

f ra 

g 


Inventory adjustments 
Income taxes (see Schedule E, Part 1, Section 1, line 6, Pa 
column (m), and Part Ill, line 3, column (i)) 
h_ Foreign currency gains or losses 
Ea 
| 4 | 


i Other(attachstatement) =§8 «= 
3 Total net additions 


4,241,000 


through 5c(iii)(D) the portion of the line 5c amount with respect to the categories of income shown 
CRAGSS INES styl set ses aeaSindh emotes Got SetaN sed atu la ats ee Mirada ec actlon Ooo Ne Sense RUD chon, bad tearpiadee dt ioeasen oc 
(i) General category (enter amount on applicable Schedule J, Part l, 


line 3, column (a)) 5c(i 4,241,000 | 


(ii) Passive category (enter amount on applicable Schedule J, Part I, 
Me ORME) ate heen tai ie eth caeael thea Oy Sata, 


(iii) Section 901(j) category: 
(A) Enter the country code of the sanctioned country > 
and enter the line 5c amount with respect to the sanctioned 
country on this line Sc(iii)(A) and on the applicable Schedule J, 
5c(iii)(A 


Part, line 3, column (a) 


eet 241 000 


(B 


— 


Enter the country code of the sanctioned country > 

and enter the line 5c amount with respect to the sanctioned 
country on this line 5c(iii)(B) and on the applicable Schedule J, 
Part |, line 3, column (a) 


(C) Enter the country code of the sanctioned country > . 
5c(iiip(C 


— 


and enter the line 5c amount with respect to the sanctioned 
country on this line 5c(iii)(C) and on the applicable Schedule J, 
Part |, line 3, column (a) 


(D) Enter the country code of the sanctioned country > : 
and enter the line 5c amount with respect to the sanctioned : 
country on this line 5c(iii)(D) and on the applicable Schedule J, 
Partl, line 3,column(ay 


d Current earnings and profits in U.S. dollars (line 5c translated at the average exchange rate, as 


= 


defined in section 989(b)(3) and the related regulations (see instructions)) 900... 


e Enter exchange rate used forline5d. > 3.68707 cate Or sta nee 


For Paperwork Reduction Act Notice, see instructions. Schedule H (Form 5471) (Rev. 12-2021) 


DAA 


SCHEDULE |-1 
(Form 5471) 


(Rev. December 2021) 


Information for Global Intangible Low-Taxed Income 


OMB No. 1545-0123 


> Attach to Form 5471. 
> Go to www.irs.gov/Form5471 for instructions and the latest information. 


EIN (if any) 


Department of the Treasury 
Internal Revenue Service 


Name of person filing Form 5471 
RAYSAT, INC. 
Name of foreign corporation 
RAYSAT ISRAEL LTD 

Separate Category (Enter code — see instructions. 


Identifying number 
20-0891389 

Reference ID number (see instructions) 
RAYSATISLTD 


U.S. Dollars 


1 Gross income (see instructions if cost of goods sold exceed gross 


OOS 5 iran ged oe tte tert arta. Oli nt lates Ate on, 
2 Exclusions (see instructions if cost of goods sold exceed gross receipts) | 
a Effectively connected income 2a 


iii Se ee 


a ; 
b Qualified interest expense... ibf s—~—sSY 
c Tested loss QBAl amount............... If s—s—~—s@Y 
d 


Tested interest expense (line 9a minus the sum of line 9b and line 
9c). If zero orless,enter-O- 


c Tested interest income (line 10a minus line 10b). If zero or less 
OME T 05. fina shins Rei abeoe Wehaidi att sae ae dma ldcaule doula nn icon Dede 
For Paperwork Reduction Act Notice, see instructions. Schedule I-1 (Form 5471) (Rev. 12-2021) 


DAA 


SCHEDULE J Accumulated Earnings & Profits (E&P) of Controlled Foreign Corporation 


(Form 5471) OMB No. 1545-0123 
(Rev. December 2020) D Attach to Form 5474, 
Department of the Treasury 
Intemal Revenue Service PGo to www. irs.gov/Form5471 for instructions and the latest information, 
Name of person filing Form 5471 Identifying number 
RAYSAT, INC. 20-0891389 
Name of foreign corporation EIN (if any) Reference ID number (see instructions) 
RAYSAT ISRAEL LTD RAYSATISLTD 
a Separate Category (Enter code—see instructions.) > GEN 


0 _ If code 901s entered on line a, enter the country code for the sanctioned country (see instructions 
GQGEM Accumulated E&P of Controlled Foreign Corp 


| Check the box if person fling retum does not have all U.S. shareholders’ information to complete an amount in column €} (see instructions). 
Important: Enter amounts in functional currency. (a) (b) (c) (d) 


Post-2017 E&P Not Post-1986 Pre-1987 E&P Not} Hovering Deficit and 
Previously Taxed | Undistributed Eamings | Previously Taxed] Deduction for 
(post-2017 section (pre-1987 section] Suspended Taxes 
959(c}(3 959 


3 
1a Balance at beginning of year (as reported on prior 
yearSchedule) 4,393,000 
b { Beginning balance adjustments (attach statement eel 


Dieta et ee ee 
| Adjusted beginning balance (combine lines 1a and 1b | | 4,393,000 [OE C™~=~<~St<“Ct‘Csé‘~*~* 
2a | Reduction for taxes unsuspended under ant-spliter rules analy Wis | Seeeee Dees 
b| Disallowed deduction for taxes suspended under a aE ee ee 
anti-splitlerrules 
3 | Current year E8P (or deficit in E&P) (enter amount) a a a 
from applicable line 5c of Schedule H) 4,241,000 
4 | E@P attributable to distributions of previously taxed 
E&P from lower-tier foreign corporation 


(i) Reclassified section 
965(a} PTEP 


(ii) Reclassified section 
965(b) PTEP 


bj Reclassify deficit in E&P as hovering deficit after 
honrecognition transaction. 


6 [Other adjustments (attach statement) = aaa 


7 | Total current and accumulated E&P (combine lines 
Fe through 8) o.oo cseeeereecee ~152,000 


8 | Amounts reclassified to section 959(c)(2) E&P from Ld 
section 959(c3)ESP 

Q [Actualdisinbutions = fee 

Amounts reclassified to section 99(c}(1) E&P from Ce 
section 959(c)(2)E@P 

Amounts included as earnings invested in U.S. property ae 
and reclassified io section 959(c)1) E&P (see instructions) 

a 


= 
Qo 


= 
= 


= 
rR 


Other adjustments (attach statement) = 


Hovering deficit offset of undistributed post- 
transaction E&P (see instructions) 
44_ [Balance at beginning of next year (combine lines 7 through 13) a) -152,000 0 0 0 0 


For Paperwork Reduction Act Notice, see the Instructions for Form 5474, Schedule J (Form 5474) (Rev. 12-2020) 


= 
ww 


DDA 


Schedule J (Form 5471) (Rev. 12-2020) RAYSAT, INC. 20-0891389 Page 2 
Accumulated E&P of Controlled Foreign Corporation (continued 
e) Previously Taxed E&P (see instructions 


(iii) General section . te : vs ; : : = ‘ 
959(c)(1) PTEP (iv) Reclassified section 951A PTEP (v) Reclassified section 245A(d) PTEP (vi) Section 965(a) PTEP (vii) Section 965(b) PTEP 


(f) 
Total Section 964(a) E&P 
(combine columns (a), (b), (c), 
and (e)(i) through (e)(x)) 
-4,393,000 


-4,393,000 


4,241,000 


-152,000 


-152,000 
Schedule J (Form 5471) (Rev. 12-2020) 


Schedule J (Form 5471) (Rev. 12-2020) RAYSAT, INC. 20-0891389 Page 3 
Hage Nonpreviously Taxed E&P Subject to Recapture as Subpart F Income (section 952(c)(2 


Important: Enter amounts in functional currency. Ei 
Soe ASE SAAN tc ae Da a lace eth tceransepuatinsassnin asacayenive sore. > 
Se ae er eee etal ite etna seamless ny dass, cove Chor > 2 
Be ee ae te ape ONE Ne esi Wire eerie sea nae Ane tus cots ae. nc > | 
= —Balance at ene of year (Combine nes 1 thro Ss! > a 


Schedule J (Form 5471) (Rev. 12-2020) 


DDA 


SCHEDULE M 
(Form 5471) 


(Rev. December 2021) 


Department of the Treasury 
internal Revenue Service 


Name of person filing Form 5471 


RAYSAT, INC. 


Name of foreign corporation 


RAYSAT ISRAEL LTD 


Transactions Between Controlled Foreign Corporation 
and Shareholders or Other Related Persons 
> Attach to Form 5471. 
> Go to www.irs.gov/Form5471 for instructions and the latest information. 
Identifying number 


20-0891389 


Reference ID number (see instructions) 


RAYSATISLTD 


OMB No. 1545-0123 


EIN (if any) 


Important: Complete a separate Schedule M for each controlled foreign corporation. Enter the totals for each type of transaction that occurred during 
the annual accounting period between the foreign corporation and the persons listed in columns (b) through (f). All amounts must be stated in U.S. 
dollars translated from functional currency at the average exchange rate for the foreign corporation's tax year. See instructions. 


Enter the relevant functional currency and the exchange rate used throughout this schedule >» ILS 


(a) Transactions 
of 
foreign corporation 


= 


Sales of stack in trade (inventory) 


2. Sales of tangible property other than stock 


in trade 


3. Sales of Property rights (patents, 


trademarks, etc.) 


4 Platform contribution transaction payments 


received 


5 Cost sharing transaction payments received 


& Compensation received for technical, 


managerial, engineering, construction, or 


like services 


8 Rents, royalties, and license fees 


received 


10 Dividends received (exclude hybrid dividends, 
deemed distributions under subpart F, and 
distributions of previously taxed income) .. . . 


11 Interest received 


12. Premiums received for insurance 


or reinsurance 


14 Other amounts received (attach 


statement) 


16 Purchases of stock in trade (inventory) 
17 Purchases of tangible property other 


than stock in trade 


18 Purchases of property rights (patents, 


trademarks, etc.) 


19 Platform contribution transaction payments 


paid 


20 Cost sharing transaction payments paid 
21° Compensation paid for technical, managerial 
engineering, construction, or like services ae 


22 Commissions paid 


23 Rents, royalties, and license fees paid 
24 Hybrid dividends paid (see instructions) 
25 Dividends paid (exclude hybrid dividends paid) 
26 Interest paid 


27 Premiums paid for insurance or 


reinsurance 


28 Loan guarantee fees paid 
29 Other amounts paid 
(attach statement) 


30 Add lines 16 through 29 


For Paperwork Reduction Act Notice, see the Instructions for Form 5471. 


DAA 


3.6870 


(f) 10% or more U.S. 
shareholder of any 
corporation 
Controlling the 
foreign corporation 


(e) 10% or more U.S. 
shareholder of 
controlled foreign 
corporation (other 
than the U.S. person 
filing this return) 


(c) Any domestic 
Corporation or 
Partnership controlled 
by U.S. person filing 
this return 


(d) Any other foreign 
corporation or 
partnership controlled 
by U.S. person filing 
this return 


(b) U.S. person 


filing this return 


(=) 


0 


Schedule M (Form 5471) (Rev. 42-2021) 


Schedule M (Form 5471) (Rev. 12-2021) Page 2 
Name of person filing Form 5471 


Identifying number 
RAYSAT, INC. 20-0891389 


(e) 10% or more U.S. 
shareholder of 
controlled foreign 

corporation (other : 
mantheUS. person | ,comelratne 
filing this return) 9 i‘ 


31 AccountsPayable i Aa ee See 0 
= ee oo vee a in ae eee 
balance during the year)-see instructions . - . - 


33 Accounts Receivable............... 5 Us 039 r 748 


34 Amounts loaned (enter the maximum loan 
balance during the year)-see instructions 


Schedule M (Form 5471) (Rev. 12-2021) 


(c) Any domestic 
corporation or 
partnership controlied 
by U.S. person filing 

this return 


(d) Any other foreign 
corporation or 
partnership controlled 
by U.S. person filing 
this return 


(a) Transactions 
of 
foreign corporation 


(f) 10% or more U.S. 
shareholder of any 
corporation 


(b) U.S. person 
filing this return 


DAA 


SCHEDULE P 
(Form 5471) 


(Rev. December 2020) 


Previously Taxed Earnings and Profit of U.S. Shareholder 


of Certain Foreign Corporations 
> Attach to Form 5471. 


OMB No. 1545-0123 


Department of the Treasury 


intemal Revenue Service > Go to www.irs.gov/Form5471 for instructions and the latest information. 

Name of person filing Form 5471 Identifying number 
RAYSAT, INC. 20-0891389 

Name of U.S. shareholder Identifying number 
RAYSAT INC 20-0891389 


Name of foreign corporation EIN (if any) Reference ID number (see instructions) 
RAYSAT ISRAEL LTD RAYSATISLTD 
a Separate Category (Enter code - see instructions) ooo... ccc ccessneesssvvviemstsssenesv ttt uit >» GEN 
_)__|fcode $01) is entered on line a, enter the county code forthe sanctioned country (see instructions). » 


a 


Ragse Previously Taxed E&P in Functional Currency (see instructions 


@ (b) {c) 
Reclassified section |  Reclassified section General section 
965(a) PTEP 965(b) PTEP 969(c)(1) PTEP 


{a{ Balance at the beginning of year (see instructions) 


4 | Previously taxed E&P carried over in nonrecognition transaction 


6 | Total previously taxed E&P (combine lines tc through 5) ccs csessssccstece cece cescscese seco eevee 


7 {Amounts reclassified to section 969(c}(2) E&P from section 959(C)(3) EGP ee cee 


Actual distributions of previously taxed E&P 


Amounts reclassified to section 959(c)(1) E&P from section 959{c)(2)E8P eee 
10 | Amounts included as eamings invested in U.S. property and reclassified to section 959(c)(1) E&P (see 


MMSUOCHUONS) hse ian sg Satcher ct ana aa hash ees th Te Se ocak resolves ere Wears oceseash oe 


= 
= 
Sg 
> 
Fa] 
pt 
@ 
i= 
= 
2. 
3 
fa) 
2 
izes 
rt) 
fa 
8 
S 
a2 
as 
xo 
3 
2 
= 


12 [Balance at beginning of next year (combine lines 6 through 11) oo cscecoceeccccccec cece cece eee 
For Paperwork Reduction Act Notice, see instructions. Schedule P (Form 5474) (Rev. 12-2020} 


DAA 


Schedule P (Form 5471) (Rev. 12-2020 RAYSAT, INC. 20-0891389 Page 2 
8 Previously Taxed E&P in Functional Currency (see instructions) (continued 


(d) (e) (f) (9) (h) (i) i) (k) 
Reclassified section Reclassified section Section 965(a) PTEP Section 965(b) PTEP Section 951A Section 245A(d) Section 951 (a)(1)(A) Total 
951A PTEP 245A(d) PTEP PTEP PTEP PTEP 


Schedule P (Form 5471) (Rev. 12-2020) 


DAA 


Schedule P (Form 5471) (Rev. 12-2020 RAYSAT, INC. 


1a 


11 


12 


DAA 


Previousiy Taxed E&P in U.S. Dollars 


Balance at the beginning of year (see INSHUCHONS) WaiRitas sven enh oct ie reante uil Maathial Sharir Oh aioe Meee: Syencende Se ae 


Beginning balance adjustments (attach statement) eevee 


Adjusted beginning balance (combine lines 1a and 1b) cece obeb cc 


Previously taxed E&P attributable to distributions of previously taxed E&P from lower-tier foreign 


corporations 


Previously taxed E&P carried over in nonrecognition transaction 


Reduction for taxes unsuspended under anti-splitter rules coe eevee 


Total previously taxed E&P (combine lines tc through §) cece occ ee bebo 


Amounts reclassified to section 959(c)(2) E&P from section 959(c)(3) E&P cece 


Amounts included as earnings invested in U.S. property and reclassified to section 959(c)(1) E&P (see 


instructions 


Actuai distributions of previously taxed E&P 


Amounts reclassified to section 959(c)(1) E&P from section 959(c)(2) E&P ove 


Balance at beginning of next year (combine lines 6 through 11) cove 


20-0891389 


@ 
Reclassified section 


965(a) PTEP 


(b) 
Reclassified section 
965(b) PTEP 


(c) 


Schedule P (Form 5471) (Rev.12 


General section 
959(c)(1) PTEP 


2020) 


Schedule P (Form 5471) (Rev. 12-2020 RAYSAT, INC. 20-0891389 
| Previously Taxed E&P in U.S. Dollars (continued 
(d) (e) (f) (g) (h) (i) (i) (k) 


Reclassified section Reclassified section Section 965(a) PTEP Section 965(b) PTEP Section 951A Section 245A(d) Section 951(a)(1)(A) Total 
951A PTEP 245A(d) PTEP PTEP 


Page 4 


Schedule P (Form 5471) (Rev. 12-2020) 


DDA 


SCHEDULE Q 


(Form 5471) CFC Income by CFC Income Groups tals tes 
(Rey: Recemnberzc22) Attach to Form 5471. 
Department of the Treasury Go to www.irs.gov/Form5471 for instructions and the latest information. 
Internal Revenue Service 
Name of person filing Form 5471 Identifying number 
RAYSAT, INC. 20-0891389 
Name of foreign corporation EIN (if any) Reference ID number (see instructions) 
RAYSAT ISRAEL LTD RAYSATISLTD 
Complete a separate Schedule Q with respect to each applicable category of income (see instructions). 
A Enter separate category code with respect to which this Schedule Q is being completed (see instructions for GOES) 5 hate xt peut ye oe erag aright ale Rt ale GEN 


B_ If category code "PAS" is entered on line A, enter the applicable grouping code (see WASEIUCUOMS)y,,. Sur, dare is win Ser eehtins acts oe dead Snel a ae vane seauiah An tune samlyssdat ond: Shinetaoays 
C If code "901j" is entered on line A, enter the country code for the sanctioned country (see instructions) 00ers 
Complete a separate Schedule Q for U.S. source income and foreign source income (see instructions for an exception). 


D Indicate whether this Schedule Q is being completed for: [x] U.S. source income or [| Foreign source income 

Complete a separate Schedule Q for FOGE] or FORI income. 

E__ If this Schedule Q is being completed for FOGE! or FORI income, check this box cece Eel 
Enter amounts in functional currency (i) (ii) ii) (iv) (v) (vi) (vii) 
of the foreign corporation (unless Country Gross Income Definitely Related Related Person Other interest Research & Experimental Other Expenses 
otherwise noted). _Code Expenses Interest Expense Expenses {attach statement) 


at 


1 Subpart F Income Groups 

a Dividends, Interest, Rents, 
Royalties, & Annuities (Total) 
(1) Unit name: 
(2) Unitmames 

b Net Gain From Certain Property 
Transactions (Total) 
(1) Unit name: 
(2) Unit name: 

c¢ Net Gain From Commodities 
Transactions (Total) 


(1) Unit name: ie 
| 


Bron ee oe 


e Income Equivalent to Interest (Total) 
(1) Unit name: 
(2) Unit name: 
f Other Foreign Personal Holding 
Company Income (Total) (attach 
statement—see instructions) 
(1) Unitmame: 
2) Unit name: 
Important: See Computer-Generated Schedule Q in instructions. 
For Paperwork Reduction Act Notice, see instructions. Schedule Q (Form 5471) (Rev. 12-2023) 


DAA 


Schedule Q (Form 5471) (Rev. 12-2023) RAYSAT, INC. 20-0891389 
(viii) (ix) (x) (xi) (xii) (xiii) 
Current Year Tax on Current Year Tax on Other Current Net Income Foreign Taxes for Average Asset Value 
Reattributed income | All Other Disregarded Year Taxes (column (ii) less Which Credit Allowed 
From Disregarded Payments ‘columns (iii) through (x)) (U.S. Dollars) 
Payments 


: Han 
PS) (Ee sf SA 
St Sl Se Ae a 
Sed a Rae EE] RRR (ean 
a ee 
i an a in ee a ES 

OS ee eee 
eNO ee 

Sa AN pee gE (RE 
le ee ee er ee 

ee a eg ee 


Important: See Computer-Generated Schedule Q in instructions. 


DAA 


Page 2 


(xv) (xvi) 

Loss Allocation Net Income After 
Loss Allocation 

(column (xi) minus 
column (xv)) 


Schedule Q (Form 5471) (Rev. 12-2023) 


20-0891389 
(iv) 
Related Person 


Schedule Q (Form 5471) (Rev. 12-2023) RAYSAT 
Enter amounts in functional currency 
of the foreign corporation (unless 
otherwise noted). 
1 Subpart F Income Groups 

g Foreign Base Company Sales 
Income (Total) 
(1) Unit name: 
(2) AVAM AME pos sacanenshern coe tad eveaud 
Foreign Base Company Services 
Income (Total) 
(1) Unit name: 
(2) Unitmame 
Full Inclusion Foreign Base 
Company Income (Total) 
(1) Unit name: 


(iii) 
Definitely Related 


(v) 
Other Interest 


(ii) 


Gross Income 


Expense 


Expenses 


Interest Expense 
—— 


Bribes, Kickbacks, and Other 
Payments 


2 
3 


Tested Income Group (Total) 
(1) Unit name: 


5 L 
Important: See Computer-Generated Schedule Q in instruc 


tions. 


DAA 


Page 3 


(vii) 


Other Expenses 


(vi) 
Research & Experimental 
Expenses 


attach statement) _ 


F ie 


Schedule Q (Form 5471) (Rev. 12-2023) 


Schedule Q (Form 5471) (Rev. 12-2023) RAYSAT, INC. 20-0891389 
(viii) (ix) (x) (xi) (xii) (xiii) (xv) (xvi) 
Current Year Tax on Current Year Tax on Other Current Net Income Foreign Taxes for Average Asset Value i Loss Allocation Net Income After 
Reattributed Income | Ail Other Disregarded Year Taxes (column (ii) less Which Credit Allowed Loss Allocation 
From Disregarded Payments iti (U.S. Dollars) i (column (xi) minus 
Payments column (xv)) 


Page 4 


es . — 7 =r . . at ' as eae ——EE L 
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= 
N [= ND 
Hy 
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: ae ae | 
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a = = 22a 


Schedule Q (Form 5471) (Rev. 12-2023) 


DAA 


SCHEDULE R Distributions From a Foreign Corporation 


(Form 5471) : 
> Attach to Form 5474, Serene ols 


(December 2020) 

Department of the Treasury : . 7 3 7 

Internal Revenue Service > Go to www.irs.gov/Form5471 for instructions and the latest information. 

Name of person filing Form 5471 identifying number 
RAYSAT, INC. 20-0891389 

Name of foreign corporation EIN (if any) Reference ID number (see instructions) 
RAYSAT ISRAEL LTD RAYSATISLTD 


(c) Amount of (d) Amount of E&P 
(b) distribution in distribution in 
foreign foreign 
corporation's corporation's 


functional currenc: functional currenc: 
vor arercame SS aaysuan | ; 
oe 
| een Gl Sees 
es Aa el 
Sao RSONN SDE Sneaet 
eae ae 
ines seri NE 
| ra (ae De 
ar: NL Ae 
| i ie ab 
a 
| aa ee es 


14 eg eer Hee 
15 ee 


(a) Description of distribution Date of distribution 


ene (ene nS 
$f —_f{ 
a, See 
| Sone ee eo 
: a ae ean 


For Paperwork Reduction Act Notice, see instructions. Schedule R (Form 5471) (12-2020) 


oe 5472 Information Return of a 25% Foreign-Owned U.S. Corporation ora 


Foreign Corporation Engaged in a U.S. Trade or Business 
(Rev. December 2023) 


(Under Sections 6038A and 6038C of the Internal Revenue Code) OMB No. 1545-0123 
Go to www. irs.gov/Form5472 for instructions and the latest information. 
Department of the Treasury For tax year of the reporting corporation beginning 01/ 0 1/23 ,and ending _ 1 2 /31/2 3 


Internal Revenue Service Note: Enter all information in English and money items in U.S. dollars. 


eclitae Reporting Corporation (see instructions). All reporting corporations must complete Part |. 

1a Name of reporting corporation 1b Employer identification number 
RAYSAT, INC. 20-0891389 
Number, street, and room or suite no. (If a P.O. box, see instructions.) 1c Total assets 


C/O 4641 MONTGOMERY AVE., STE 200 


City or town, state, and ZIP code (If a foreign address, see instructions.) 


BETHESDA MD 20814 


$ 5,949,136 

1d_ Principal business activit R&D & DISTRIBUTION 1e_ Principal business activity code 334200 
1f Total value of gross payments made or received 1g Total number of Forms 5472 | 1h Total value of gross payments made or received 

reported on this Form 5472. See instructions. filed for the tax year reported on all Form 5472. See instructions. 
1 
1j Check here if this is the initial year for 

which the U.S. reporting corporation 

isfilingaForm5472. 
1m Date of incorporation 1n Country(ies) under whose laws the reporting corporation files an income tax return as a resident | 10 Principal country(ies) where business is conducted 

01/20/2004 USA SEE STATEMENT 7 
2 Check here if, at any time during the tax year, any foreign person owned, directly or indirectly, at least 50% of (a) the total voting power of all 

classes of the stock of the reporting corporation entitled to vote, or (b) the total value of all classes of stock of the reporting corporation [| 
3 Check here if the reporting corporation is a foreign-owned domestic disregarded entity (foreign-owned U.S. DE) treated as a corporation for 
purposes Of'section G038A; Se MSMUCHOME i. ae vinings Lane unt AV y enna boven oedeies bis Sa tn atte watpssdhiles mad yates oh hoch s Mouse 


25% Foreign Shareholder (see instructions) 
Check here if any direct (or ultimate indirect) 25% foreign shareholder listed in Part Il is a surrogate foreign 
corporation under section 7874(a)(2)(B). 


$ 
1k Total number of Parts VIII 
attached to Form 5472 


$ 


Ti Check here if this is a consolidated filing 
of Form 5472 ©... 


11 Country of incorporation 
USA 


4a Name and address of direct 25% foreign shareholder 4b(1) U.S. identifying number, if any 
FOREIGNUS 
YOAV LEIBOVITCH 4b(2) Reference ID number (see 
12 HA'MADA ST instructions) 
REHOVOT ISRAEL YLEIBOVITCH 


4b(3) Foreign taxpayer identification | 4c Principal country(ies) where 4d_ Country of citizenship, 4e Country(ies) under whose laws the direct 25% foreign 
number (FTIN), if any (see instr.) business is conducted organization, or incorporation shareholder files an income tax return as a resident 
NONE ISRAEL ISRAEL ISRAEL 


5a Name and address of direct 25% foreign shareholder 5b(1) U.S. identifying number, if any 


5b(2) Reference ID number (see 
instructions) 


5d Country of citizenship, 5e Country(ies) under whose laws the direct 25% foreign 
organization, of ncemoration shareholder files an income tax return as a resident 


5b(3) FTIN, if any 
(see instructions) 


5c Principal country(ies) where 
business is conducted 


6a Name and address of ultimate indirect 25% foreign shareholder 6b(1) U.S. identifying number, if any 


6b(2) Reference ID number (see 
instructions) 


6e Country(ies) under whose laws the ultimate indirect 25% foreign 
shareholder files an income tax return as a resident 


6b(3) FTIN, if any 
(see instructions) 


6d_ Country of citizenship, 
organization, or incorporation 


6c Principal country(ies) where 
business is conducted 


7a Name and address of ultimate indirect 25% foreign shareholder 7b(1) U.S. identifying number, if any 


7b(2) Reference ID number (see 
instructions) 


7e Country(ies) under whose laws the ultimate indirect 25% foreign 
shareholder files an income tax return as a resident 


7b(3) FTIN, if any 
(see instructions) 


7d Country of citizenship, 
organization, or incorporation 


7c Principal country(ies) where 
business is conducted 


For Paperwork Reduction Act Notice, see instructions. Form 5472 (Rev. 12-2023) 
DAA 
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Form 5472 (Rev. 12-2023) RAYSAT, INC. 20-0891389 
Related Party (see instructions). All reporting corporations must complete this question and the rest of Part III. 
Check applicable box: Is the related party a [X] foreign person or | | U.S. person? 


8a Name and address of related party 8b(1) U.S. identifying number, if any 
YOAV LEIBOVITCH FOREIGNUS 
12 HA'MADA ST 8b(2) Reference ID number (see instr.) 
REHOVOT ISRAEL YLEIBOVITCH 

8c Principal business activity COMMUNICATION EQUIP 8b(3) FTIN, if any (see instructions) 


8d_Principal business activity code 334200 
8e_Relationship—Check boxes that apply: a Related to reporting corporation | Related to 25% foreign shareholder x| 25% foreign shareholder 
8f Principal country(ies) where business is conducted 8g Country(ies) under whose laws the related party files an income tax return as a resident 
ISRAEL 
Monetary Transactions Between Reporting Corporations and Foreign Related Party (see instructions) 
Caution: Part IV must be completed if the "foreign person" box is checked in the heading for Part III. 

If estimates are used, check here. [| | 


9. Sales of stock in trade (inventory) ices ece testes | 9 | 
10 Sales of tangible property other than stock in tage [10 | 
11 Platform contribution transaction payments received 41 | 
12 Cost sharing transaction payments received [12 | 
13a Rents received (for other than intangible propertyrights) | 13a | 

b Royalties received (for other than intangible propertyrights) | 13b | 
14 Sales, leases, licenses, etc., of intangible property rights (for example, patents, trademarks, secret formulas) = | 14 | 
15 Consideration received for technical, managerial, engineering, construction, scientific, or like services | 45 | 
1G *COrmrrHGFONE COIR an svn rhb mee Sodan iene bee eagle | 16 | 
17 Amounts borrowed (see instructions) a Beginning balance b Ending balance or monthly average __ 
18 Interestreceived ne, Md bant paib in lipe ceyrtee Badal p cate oatea td siths takes ine ayahanahark = eh ate 
19 Premiums received for insurance orreinsurance, 419 | 
20 Loan guarantee fees received cece teeete iene | 20 | 
21 Other amounts received (see instructions) | 24 | 
22 Total. Combine amounts on lines 9 through 24. | 22 | 0 
23. Purchases of stock in trade (inventory) occ cesetesvivtteveeesee eset | 23 | 
24 Purchases of tangible property other than stock intrade | 24 | 
25 Platform contribution transaction payments paid | 25 | 
26 Cost sharing transaction payments paid icc ccveeeeeseena eter | 26 | 
27a Rents paid (for other than intangible property rights) 27a 

b Royalties paid (for other than intangible propertyrights) 27b 
28 Purchases, leases, licenses, etc., of intangible property rights (for example, patents, trademarks, secret formulas) __ | 28 | 
29 Consideration paid for technical, managerial, engineering, construction, scientific, or like services | 29 | 
30 Commissions paid | 30 | 


31 Amounts loaned (see instructions) a Beginning balance b Ending balance or monthly average 
32. Interest paid 


33 Premiums paid for insurance or reinsurance i eeceeeeeecccecececeeceseeetteeteteecbeeecnes 


| 33 | 
$4 Loan guarantee fees Paid tcc tet eetteeteetittiinienes | 34 | 
| 35 | 
| 36_| 


35 Other amounts paid (see instructions) 


36 Total. Combine amounts on lines 23 through 35. 0 
fens W Reportable Transactions of a Reporting Corporation That Is a Foreign-Owned U.S. DE (see instructions) 
Describe on an attached separate sheet any other transaction as defined by Regulations section 1.482-1(i)(7), 
such as amounts paid or received in connection with the formation, dissolution, acquisition, and disposition 

of the entity, including contributions to and distributions from the entity, and check here. 
Nonmonetary and Less-Than-Full Consideration Transactions Between the Reporting Corporation 
and the Foreign Related Party (see instructions) 


Describe these transactions on an attached separate sheet and check here. 


Form 5472 (Rev. 12-2023) 


DAA 


20-0891389 


Does the reporting corporation import goods from a foreign related party? |_| Yes [x] No 
38a If “Yes,” is the basis or inventory cost of the goods valued at greater than the customs value of the imported goods? | | Yes | | No 
b If “Yes,” attach a statement explaining the reason or reasons for such difference. 
c If the answers to questions 37 and 38a are “Yes,” were the documents used to Support this treatment of the imported 
goods in existence and available in the United States at the time of filing Form 5472? [| Yes [| No 
39 During the tax year, was the foreign parent corporation a participant in any cost sharing arrangement (CSA)? [| Yes [|X] No 


40a During the tax year, did the reporting corporation pay or accrue any interest or royalty for which the deduction is not 


allowed under section 267A? See instructions Yes [X] No 
b If "Yes," enter the total amount of the disallowed deductions, $ 
4ta Is the reporting corporation claiming a foreign-derived intangible income (FDII) deduction (under section 250) with respect _ 
‘0 any transactions with the foreign related party? If “Yes,” complete lines 41b, 41c, and 41d. Seeinstructions = Yes x] No 
b Enter the amount of gross receipts derived from all sales of general property to the foreign related party that the reporting 
corporation included in its computation of foreign-derived deduction eligible income (FDDEl). See instructions $ 
c Enter the amount of gross receipts derived from all sales of intangible property to the foreign related party that the 
reporting corporation included in its computation of FDDEI. See instructions $ 
d Enter the amount of gross receipts derived from all services provided to the foreign related party that the reporting 
corporation included in its computation of FDDEI. See instructions $ 


42a Did the reporting corporation have any loan to or from the related party, to which the safe-haven rate rules of Regulations 
section 1.482-2(a)(2)(iii)(B) are applicable, and for which the reporting corporation used a rate of interest within the relevant 
safe-haven range (100% to 130% of the applicable Federal rate (AFR) for the relevant term? [ Yes xX] No 


section 1.482-2(a)(2)(iii)(B) are applicable, and for which the reporting corporation used a rate of interest outside the 

relevant safe-haven range (100% to 130% of the AFR for the relevant ST) [ Yes xX] No 
43a Did the reporting corporation issue a covered debt instrument in any of the transactions described in Regulations section 

1.385-3(b)(2) during the tax year with respect to a related party that is a corporation, or, did the reporting corporation issue 

or refinance indebtedness owed to a related party that is a corporation during the 36 months before or after the date of a 

distribution or acquisition described in Regulations section 1.385-3(b)(3)(i) made by the reporting corporation, and either 

the issuance or refinance of indebtedness, or the distribution or acquisition, occurred during the tax year? 


b If the answer to question 43a is “Yes,” provide the following. 
(1) The amount of such transaction(s), distribution(s), and acquisition(s) $ 
(2) The amount of such related party indebtedness $ 


amavAll) Cost Sharing 
Note: Complete a separate Part Vill for each CSA in which the reporting corporation was a participant during the tax year. Report all amounts in U.S. 
dollars. (See instructions.) 

44 Provide a brief description of the CSA with respect to which this Part VIII is being completed. 


ooo ss $])])] eee 
TT eee 


45 During the course of the tax year, did the reporting corporation become a participantinthe CSA?) - Yes : No 
46 Was the CSA in effect before January 5, 20097 Yes No 
47 What was the reporting corporation's share of reasonably anticipated benefits forthe CSA? % 
48a —_ Enter the total amount of stock-based compensation deductions claimed bythe reporting corporation = $ 
b Enter the total amount of deductions for the tax year for stock-based compensation that was granted during the term of the CSA 
and is directly identified with, or reasonably allocable to, the intangible development activity underthe CSA $ 


c Was there any stock-based compensation granted during the term of the CSA to individuals who performed functions in 
business activities that generate cost shared intangibles that was not treated as directly identified with, or reasonably 
allocable to, the intangible development activity? 


49a Enter the total amount of intangible development costs fortheCSA $ 
b Enter the amount of intangible development costs allocable to the reporting corporation based on the reporting corporation‘s 

reasonably anticipated benefits share $ 

: i Base Erosion Payments and Base Erosion Tax Benefits Under Section 59A (see instructions) 

50 Amounts defined as base erosion payments under section 59A(d),_ Co $ 

51 Amount of base erosion tax benefits under section 59A(c)(2)_ $ 

52 Amount of total qualified derivative payments as described in section S9A(h) made by the reporting corporation $ 

53 Reserved for future use cree a 

DAA Form 5472 (Rev. 12-2023) 
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Net Operating Loss Carryover Worksheet 


Fom 1120 2023 

For calendar year 2023 or tax year beginning ending 
Name Employer Identification Number 
RAYSAT, INC. 20-0891389 


income Offset By 
NOL Utilized Bel oS aa 
Taxable Year income Offset Carryovers NOL Utilized ee Cari over 
20th : ; 
15/31/0 ee dl : 
19th 
12/31/04 
18th 
12/31/0 -12,377,400 12,377,400 424,609 
17th 
16th 
15th 
12/31/08 
14th 
12/31/09 -1,650,119 1,650,119 
13th 
12/31/10 
12th 
12/31/1 -219,144 
11th 
12/31/12 -1,585,877 


10th 
12/31/13 -130, 922 


-64,546 
7th 

ues, | | 83,041 | 
-1s6,229| | 6,229 
-usjasa| | 37 a5 


1st 
i2/3ij2d_-1a9,eea| =| Stag pea | 
[NOL Garryover Available To Current Year| 27,691,150" 


Current Year 424,609 | 424,609 


Preceding Adj. To NOL 


Inc/{(Loss 


Po 
@o 
a 
> 
2. 


: 


NOL Carryover Available To Next Year 27,266,541 
Current year net operating losses available to be utilized: 
Aggregate amount of NOL arising in taxable years beginning before 1/1/18 (Pre TCJA NOL) 26,904,250 


Aggregate amount of NOL arising in taxable years beginning after 12/31/17 (Post TCJA NOL) 786,900 


Carryover Worksheet - Capital Gain (Loss) and Section 1231 


Form 1 120 


For calendar year 2023 or tax year beginnin 


Name 


Employer Identification Number 


RAYSAT, INC. 20-0891389 


Gain Offset 


; By Carryback/ 
Preceding Net Capital Loss Utilized or C/B Capital Loss y fs 
Tax Year Gaini(Loss) (Gains Offset) Carryover 


Utilized 
bth 12/31/18 
ain 12/31/19 


Carryovers Capital Loss 
a Carryover 


Capital Loss Carryover Available To Next Year 


Next Year 

Prior Losses 

Recaptured __Unrecaptured _| 
eee 35,314 


1231 Losses Available for Recapture in Current Year 
Current Year 
1231 Losses Available for Recapture in Next Year 


20-0891389 Federal Statements 


Statement 1 - Form 1120, Page 1, Line 26 - Other Deductions 


Description Amount 
AUTOMOBILE EXPENSE S$ 5,463 
INSURANCE 6,943 
MARRKETING-TRAVEL & LODGING 84,996 
BANK SERVICE FEES 2,900 
ACCOUNTING FEES 3,771 
OFFICE EXPENSE . 10,925 
LEGAL AND PROFESSIONAL 550 
MARKETING 6,586 
503 OF MEALS 8,490 


TOTAL $ 130,624 


eee 
Statement 2 - Form 1120, Page 6, Schedule L, Line 6 - Other Current Assets 


Beginning End 


Description of Year of Year 
INTERCOMPANY RECEIVABLE (NET) 5,039, 648 5,039, 648 
DUE FROM GILAT 64 64 
SATIXFY-MDA 36 


TOTAL 5,039,712 5,039,748 


20-0891389 Federal Statements 


RAYSAT ISRAEL LTD 
Statement 3 - Form 5474, Page 4, Item H - Person(s) on Whose Behalf This Return is Filed 


Name 


Country 


Address City State _Zip Code Name 


RAYSAT INC 
C/O 4641 MONTGOMERY AVE. STE 200 BETHESDA MD 20814 


identifying 
Number Shr Ofc Dir 


20-0891389 xX 


20-0891389 Federal Statements 


RAYSAT ISRAEL LTD 


Statement 4 - Form 5471, Page 3, Schedule C, Line 17 - Other Deductions 


Functional 
Description Currency US Dollars 
GENERAL & ADMINISTRATIVE 1,011,000 S$ 274,207 


TOTAL 1,011,000 $ 274,207 


RAYSAT ISRAEL LTD 


Statement 5 - Form 5471, Page 4, Schedule F, Line 5 - Other Current Assets 


Beginning End 
Description of Year of Year 


TREASURY OBLIGATIONS $ * 11,391 $ 11,391 
TOTAL $ 11,391 $ 11,391 


eee 
RAYSAT ISRAEL LTD 


Statement 6 - Form 5471, Page 4, Schedule F, Line 13 - Other Assets 


Beginning End 
Description of Year of Year 
LONG-TERM DEPOSITS $ 125,576 
TOTAL 125,576 


20-0891389 Federal Statements 


Statement 7 - Form 5472, Part I, line 10 - Principal Countries Where Business is Conducted 
Country 
Name 


USA 
ISRAEL 


20-0891389 Federal Asset Report 
Form 1120, Page 1 


Date Bus Sec Basis 


Asset Description In Service Cost 


Listed Property: 
3 Lexus LS 500-H 2018 3/29/19 200,000 181,900 5 HY 200DB 


200,000 181,900 49,660 


Grand Totals 200,000 181,900 49,660 
Less: Dispositions and Transfers 0 0 0 
Less: Start-up/Org Expense 0 0 0 


Net Grand Totals 200,000 181,900 49,660 


